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ASX / Media Announcement

24th March 2020

Horse Hill-Oilfield Update

Doriemus Plc (ASX: DOR) (“Doriemus” or the “Company”), announces that it has been
informed by UK Oil & Gas Plc ("UKOG"), who is the operator of the onshore Isle of
Wight Petroleum Exploration and Development License (“PEDL 331”) of the following.
The operator has filed a planning application (“Application”) with the Isle of Wight
Council for the appraisal drilling and flow testing of the Arreton oil discovery. Following
a one-week statutory notice period, the application is expected to go “live” on 27
March 2020.
The Application details the planned construction, operation and eventual
decommissioning of a well site for the appraisal of hydrocarbons via a deviated
borehole (Arreton-3 or “A-3”) plus a possible horizontal sidetrack off the “mother”
borehole (Arreton-3z or “A-3z”), all to be undertaken within a temporary period of
three years.
The operator will minimise the potential noise and visual impact of the site, which will
be largely screened from public view. The operator has chosen a site adjacent to land
which already supports non-agricultural commercial uses. The land immediately to the
east supports the Wight Farm Anaerobic Digestion Energy Power Station and to the
west supports the Blackwater Quarry and ancillary operations connected to the
working of aggregates.
As reported in the UKOG’s July 2018 AIM admission document, the Arreton
conventional oil discovery, a geological analogue of the Horse Hill oil field contains
three stacked Jurassic oil pools containing an estimated third party (Xodus) calculated
aggregate gross P50 oil in place of 127 million barrels (“mmbbl”). Doriemus has a 5%
participating interest.
The A-3 well is envisaged to duplicate or “twin” the A-1 and A-2 discovery wells drilled
by BP and the Gas Council (now Spirit Energy) in 1952 and 1974, respectively. Should
short term flow testing of A-3 indicate likely commercial viability, it is envisaged that
an A-3z horizontal sidetrack would be drilled and put on extended well test to assess
longer-term flow performance.

ISLE OF WIGHT PEDL331 (ARRETON OIL DISCOVERY)
Doriemus has a 5% participating interest in a 200km2 onshore Isle of Wight Petroleum
Exploration and Development License (“PEDL 331”).
The Isle of Wight PEDL331 Arreton license contains a discovery well Arreton plus
several geologically similar prospects Arreton South and North prospects.
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CONTACT:
For further information on this update or the Company generally, please visit our website at
www.doriemus.co.uk or contact:
Jessamyn Lyons
Joint Company Secretary
Tel: +61 (0) 8 6245 2050
Email: jess@everestcorp.com.au
FORWARD LOOKING STATEMENTS AND IMPORTANT NOTICE:
This announcement may contain forecasts, projections and forward-looking information. Although the Company
believes that its expectations, estimates and forecast outcomes are based on reasonable assumptions it can give
no assurance that these will be achieved. Expectations, estimates, projections and information provided by the
Company are not a guarantee of future performance and involve unknown risks and uncertainties, many of which
are out of the Company’s control. In respect to its UK operations, Doriemus is reliant on the information provided
by the operators of those assets and does not control the day to day operations of these projects and is not always
able to independently verify the information provided by such operators. Actual results and developments may
differ materially from those expressed or implied. It is believed that the expectations reflected in these statements
are reasonable, but they may be affected by many variables which could cause actual results or trends to differ
materially. To the maximum extent permitted by applicable laws, the Company makes no representation and can
give no assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no
liability for (1) the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from,
any information, statement or opinion contained in this announcement and (2) without prejudice to the generality
of the foregoing, the achievement or accuracy of any forecasts, projections or other forward looking information
contained or referred to in this announcement.

Investors should make and rely upon their own enquiries before deciding to acquire or deal in the
Company’s securities.
QUALIFIED PETROLEUM RESERVES AND RESOURCES ESTIMATOR STATEMENT:
Unless otherwise specified or referenced, the technical information and resource reporting contained in this
announcement was prepared by, or under the supervision of, Mr Gregory Lee, who is the Technical Director of the
Company. Mr Lee has more than 30 years' diversified experience in the petroleum industry. Mr Lee is a chartered
professional Engineer (CPEng) and a member of the society of petroleum engineers (MSPE) and has been an
independent consultant Petroleum Engineer since 1992 and has sufficient experience in exploration for, appraisal
and development, operations of oil and gas resources.
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